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Local Equities Shed 51bps amid Renewed Profit Taking; NIBOR Moves Heterogeneously...

The local equities market waned by 51bps on renewed bearish activities having printed 23 losers as against six gainers on Tuesday. Tickers such as
ZENITH, CADBURY and FO dwindled by 1.37%, 9.65% and 5.91% respectively, dragging the NSE Banking, NSE Consumer Goods and NSE Oil & Gas
sectored indices lower by 0.72%, 0.12% and 0.18% respectively. Elsewhere, NIBOR continued to move in mixed directions across tenure buckets; in the
secondary T-Bills market, NITTY rose for most maturities tracked on sustained sell pressure. In the bonds market, the values of OTC FGN Debts dipped

for most maturities tracked; while, FGN Eurobond prices rallied across maturities tracked amid renewed buy pressure in the international market.
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Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 27,527 .40 27,669.38 (0.51) (12.418)
Deals 3,614 3,314 9.05

102.63 -0.18 12.91%

98.02 -1.28 14.04%
Volume (millions) 170.72 280.70 (39.18)

. 1) 659
Value (N” Millions) 2,262.45 1,409.73 60.49 11220 019 1365%

Market Cap (N’ billions) ~ 13,414.66 13,483.85 (0.51) 14453 11400  -1.61 14.07%

NSE BANKING 323.96 326.30 0.72)
NSE INSURANCE 109.06 11217 Q77
NSE CONSUMER GOODS 548.14 548.79 (0.12) 10356 018  423%

NSE OIL/GAS 223.61 226.28 (1.18) 10040 041  7.66%
NSE INDUSTRIAL 1,080.33 1,080.22 0.01 9773 075 7.82%

Source: NSE, Cowry Research
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



